
Autumn Statement 2013

With Christmas just around the corner, how did the Chancellor, George Osborne’s Autumn Statement rate 

as a Christmas gift?!

Here’s a lowdown on some of the key points (by no means exhaustive, rather to give you a flavour of some 

of the announcements):

• Government growth forecast up to 1.4% for the current year from 0.6% in March.  Good news at last I 

hear you say!

• Single corporation tax rate of 20% from April 2015 for standalone companies as anticipated irrespective 

of profit levels.  

• From 6 April 2014, a crackdown on mixed partnership partnerships involving a company (e.g. corporate 

partner) where profit/loss sharing arrangements are not commercial.  In addition, a crackdown on LLP 

Members who are really employees in disguise, with removal of the associated tax benefits of self 

employment where this applies.  The draft legislation in these areas is quite complex and therefore if this 

is an area relevant to you, you should take guidance from your advisor.

• Employer’s National Insurance exemption from April 2015 where employees under 21 and earning less 

than £813 per week.

• Ability to pay business rates over 12 months from April 2014.

• Increase in tax free personal allowance to £10,000 from April 2014.

There continue to remain plenty of opportunities to structure practice affairs in a tax efficient manner.  To 

ensure that you are in the best possible position you should ensure that you speak with your advisor on a 

regular basis.

The above article was prepared for inclusion in the November 2013 VPMA newsletter.

All information contained within this release was correct at the time of print.

The author welcomes questions from readers and can be contacted on 01242 680000 or mark.harwood@hazlewoods.co.uk

This release has been prepared as a guide to topics of current financial business interests.  We strongly recommend you take 

professional advice before making decisions on matters discussed here.  No responsibility for any loss to any person acting as a

result of this material can be accepted by us.
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